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It was a rollercoaster on Capesize FFAs today which opened 
with a sell off on prompt again, only to see rates rebound, 
before being sold down once again in the morning session. 
C5 fixtures being reported at $10.10 and $10 on the run up 
to index created the selling pressure but buyers showed 
some serious resilience and drove Q3 back up off the low of 
31000 to 32750 while Q4 ended closing up on the day with a 
high of 29500 printing. Talk of the Atlantic bottoming out is 
clearly what's keeping paper rates so strong but whether the 
momentum keeps going as the week draws to a close 
remains to be seen.

Despite an initial sell off in early trading Panamax paper 
clawed its way back up and ultimately finished flat on the 
day. June broke back over $25k resistance while the July 
and Aug spread narrowed to $100 as the front of the curve 
continued to flatten out with Q3 hovering around $26k, 
further out Q4 found support at $22000 and Cal22 traded 
inside $16150-16300. We closed supported at current 
levels despite a slightly disappointing index.    
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