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A slow but flaccid start to the week for the capes. The index 
was marked down another 2 percent and once again the 
derivative slipped in lacklustre trading. The front end of the 
curve bore the brunt of the sell off while the q3 and q4 were 
pretty robust. Physical news was slow today but hopefully as 
the week progresses we get some more clarity and volume 
returns to the futures market.

Quieter start to the week with sellers initially coming in on 
the prompt. July dipped to $26250 and q3 to $26250 as q4 
was dragged down to $22250. Further out we saw the cal22 
trade down to $16500. The afternoon saw rangebound 
trading with little change from the morning rates. 
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