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Cape paper took a while to get started as the Far East 
holidays impacted on early interest and on volumes over the 
day. The index pushed further into positive territory  but the 
premium paper currently holds to spot proved too much for 
some and rates did slip in the afternoon session. We closed 
the day with some support but it looks clear that the physical 
will have to do some rapid catching up to keep paper 
buoyant.

Dragon boating slowed trading! Thin liquidity to start the 
week with many opting to sit on their hands. Prompt saw 
minimal trading throughout the day and the main focus was 
cals with grain selling as cal22 dipped from $18400 to 
$18200 and cal23 from $14250 to $14100 throughout the 
day. Light support was seen pre index before sellers 
offered last done and bids pulled back for the days close. 
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