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Cape paper didn't break the current trend as rates surged 
once again driven by strong C3 fixtures on the run up to 
index.There was a short pause as some considered the 
broader commodity markets cooling off after the news china 
were making a concerted effort to crack down on commodity 
prices. This was quickly shrugged off however as more 
bullish news filtered through from the physical market in the 
form of a sudeste fixing 30.50 and rmrs Star polaris fixed 
30.50 for end July. It appears the paper is happy to hold on 
to the premium it holds over spot but it's clear the phsyical 
will have to do some swift catching up.

Another day of strong gains again as we opened with 
buyers out of Asia. Q3 started trading $32900 and then 
pushed quickly upto $34250, hovering around $34000 for 
the rest of the day. Q4 printed $28500 before trading in 
good size around $29000 and seeing buyers into the close.  
Further out we witnessed good bid support aswell as the 
cals gained traction. Cal22 traded $19500 upto $19900, 
Cal23 from $14500 to $15000 and Cal24 $12500 to 
$12650. With bid strength seen at the close we will see if 
this carries into tomorrow.
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