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Cape paper fell out of bed on the open with July plunging 
$4k in a handful of trades. The rest of the curve took a while 
to catch up but ultimately was not spared the axe which 
caused Q3 to hit a low of 36500 albeit in small volume. We 
closed with some solid support down the curve and the July 
premium to spot has halved in a couple of days which may 
see the start to next week more stable unless the physical 
decline accelerates. Good weekend to all.

Manic week. Have a good weekend.
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