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Although the physical market appears to be very tight in the 
North Atlantic, the Pacific got off to a slow and weaker start 
for the C5 which led to the 5T/C  index being marked down 
$630 to $32,785/day. The paper was sold off aggressively in 
the morning session with the prompt hardest hit. Volumes 
were thin today so if the phsyical is led up by the North then 
we could see a turnaround for the futures. 

Slower start to the week as we chased a thin bid side early 
on and then found support mid morning, q3 bid at $30250 
and q4 at $27000. From here we saw buying interest return 
in the afternoon with a couple chasing after offers and 
pushing it back upto morning opening levels, q3 at $31600 
and q4 at $28250. See what fun and games are in store 
tomorrow.  
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