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A mixed day for the capes. The physical market improved in 
both basins and saw the 5 T/C index marked up $703 to 
$27,199/day. The paper saw some very choppy trading as 
the curve was jerked around in sporadic and at some points, 
nonsensical moves. July somehow managed to close the 
day lower than yesterday while Q3 was higher and Q4 was 
flat. The Q1 moved sharply higher while the Q234 were 
unchanged and a lot of people were left scratching their 
heads as to why the curve behaved like this. Let see if we 
can close the week out in a sensible manner or if the 
irrational behaviour continues.

Opened slowly this morning with some selling coming off 
the back of capes before finding supporting levels and the 
fireworks began. Q3 jumped from $31750 upto $33500, Q4 
traded upto $30000 and cal22 to $19250. We stalled at 
these levels and closed just off the days highs but support 
was seen slightly lower with many eagerly awaiting the next 
move.
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