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Capesize Commentary Panamax Commentary

Cape paper took a while to get started this morning but the
silence eventually proved too much for sellers to hold out
and rates started to slide on the prompt in low volume. Much
of the support came from cape v pmx spreads in the
morning session but were less of a factor when the smaller
ships started to drift again. C5 was rumoured to have fixed
12.50 for 15 July dates which helped keep the index in
postitve territory but may not be enough alone to keep the
curve supported tomorrow.

Opened with bid support to start the week on Pmx as July
printed $37000, g3 to $36750 and g4 to $31000. These
levels attracted the sellers but we remained rangebound for
much of the rest of the morning. Index up 1673 had the
reverse affect as we saw more aggressive selling the
afternoon, July dipping to $35750 in good size, g3 to
$35750 and g4 to $29900. Bid support was then seen at the
close at the days lows with sellers hoping for higher levels
tomorrow.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
279 1673 237 1.01
-194 0.99
20640 3215 1.16
Bid  Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
28350 28750 28550 50 27750 28250 28000 0 550 1.02
38000 38250 38125 -1375 35250 35750 35500 -1625 2625 1.07
41750 42250 42000 -250 36500 37000 36750 -500 5250 1.14
40000 40500 40250 -625 35750 36000 35875 -525 4375 1.12
36000 36500 36250 0 29850 30250 30050 -1888 6200 1.21
19100 19300 19200 -300 20750 21150 20950 -225 -1750  0.92
23500 23800 23650 -350 22000 22500 22250 -175 1400 1.06
28700 29000 28850 -250 19000 19500 19250 0 9600 1.50
27700 28000 27850 -250 17750 18250 18000 -250 9850 1.55
24750 25025 24888 -288 20000 20250 20125 -50 4763 1.24
19650 19900 19775 -50 14750 14900 14825 -50 4950 1.33
16500 16900 16700 0 12500 12850 12675 175 4025 1.32
15150 15500 15325 0 11250 11750 11500 100 3825 1.33
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Capesize C3 Capesize C5 Spread Ratio

0.29 0.17 15.82  2.30
1457 233
9.86 12.09 2.23
Mid Chg Per Bid Offer Mid Chg Spread Ratio
25.00 26.00 25.50 0.00 10.50 11.00 10.75 0.00 1475 237
29.00 29.50 29.25 0.00 12.80 13.30 13.05 0.35 16.20 2.24
29.00 30.00 29.50 0.00 13.25 13.75 13.50 0.73 16.00 2.19
29.75 30.75 30.25 0.00 13.00 13.50 13.25 0.45 17.00 2.28
28.35 28.75 28.55 0.00 12.25 13.00 12.63 0.13 1593 2.26
18.00 19.00 18.50 0.00 9.25 10.00 9.63 0.00 8.88 1.92
16.00 17.00 16.50 0.00 7.50 8.50 8.00 0.00 8.50 2.06
Capesize C7
0.00
Per Bid Offer Mid Chg
13.00 13.50 13.25 0.00
15.50 16.50 16.00 0.00
15.25 16.75 16.00 0.00
15.75 16.75 16.25 0.00
14.75 15.75 15.25 0.00
12.00 12.75 12.38 0.00
10.75 11.50 11.13 0.00
9.75 10.75 10.25 0.00
Panamax P1A Panamax P8
3850 1.657
20816
Per Bid  Offer Mid Chg Per Bid Offer Mid Chg

30500 31500 31000 0
37500 38500 38000 2000
38000 39000 38500 3750
37500 38500 38000 1917
31500 32500 32000 0

53.00 57.00 55.00 0.00
55.00 62.00 58.50 0.00
53.00 60.00 56.50 0.00
52.00 57.00 54.50 0.00
45.00 50.00 47.50 0.00

Panamax 2A Panamax 3A Spread Ratio
3046 447 18210 1.59

11343 1.39

31412 22322 9090 1.41
Bid  Offer i Chg Per Bid Offer Mid Chg Spread Ratio

41500 42500 42000 0 30000 31000 30500 0 11500 1.38

46500 47500 47000 2500 35000 36000 35500 0 11500 1.32

47000 48000 47500 3500 34000 35000 34500 0 13000 1.38

46000 47000 46500 2500 33750 34750 34250 0 12250 1.36

40000 41000 40500 1500 28750 29750 29250 0

11250 1.38

Spot Price Source: Baltic
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