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Cape paper took a while to get started this morning but the 
silence eventually proved too much for sellers to hold out 
and rates started to slide on the prompt in low volume. Much 
of the support came from cape v pmx spreads in the 
morning session but were less of a factor when the smaller 
ships started to drift again. C5 was rumoured to have fixed 
12.50 for 15 July dates which helped keep the index in 
postitve territory but may not be enough alone to keep the 
curve supported tomorrow.

Opened with bid support to start the week on Pmx as July 
printed $37000, q3 to $36750 and q4 to $31000. These 
levels attracted the sellers but we remained rangebound for 
much of the rest of the morning. Index up 1673 had the 
reverse affect as we saw more aggressive selling the 
afternoon, July dipping to $35750 in good size, q3 to 
$35750 and q4 to $29900. Bid support was then seen at the 
close at the days lows with sellers hoping for higher levels 
tomorrow. 
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