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Previous Current Previous Current
Close Close % Change Close Close % Change

Cape 1 month forward 37750 36550 WA A Pmx 1 month forward 32250 31550 -2.2%
38175 37016.5 SR/ MPmx Q3 21 31750 31675 -0.2%
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Previous  Current
Close Close % Change

73.22 74.74 2.1%
71.5 73.47 2.8%
206.6 196 -5.1%

Data Source FIS and Bloomberg

Previous Current
Close Close % Change

Smx 1 month forward 32950 32750 -0.6%
32500 32475 -0.1%
17850 17675 -1.0%

Iron Ore

We highlighted on Friday that the futures had broken trend support with the weekly candles producing a bearish Harami pat-
tern warning of potential technical weakness. This resulted in the futures correcting USD 11.00. For more information on the
technical please follow the link Iron Ore Offshore 21/06/21 https://fisapp.com/wp-content/uploads/2021/06/FIS-Technical-
Iron-Ore-21-06-21.pdf.

Capesize

The futures sold lower on the European open to trade down to USD 34,500; however, price stabilized to close the day USD
2,250 off their low. The upside move has created a bullish rejection candle (known as a hammer) which signals the futures
have buying support around the 21-period daily EMA. If price does not come under pressure in Asian hours (it has been in re-
cently) then the futures will open above tomorrows pivot point at USD 36,208, suggesting we should see upside continuation
tomorrow. If we do sell off in Asian hours, then the near-term downside target will be the USD 34,500. Technically corrective,
that are signs that we could potentially be about to base. All eyes on the USD 36,208 level on the European open!

Panamax

The disparity between the index and the July futures is now around the USD 1,300 suggesting the rebalance is nearly complete.
The index came in USD 353 lower today at USD 30,208 meaning price is still holding in bullish territory, a close tomorrow be-
low USD 30,170 would warn that the index is weakening based on price; however, we have USD 28,728 as a more important
level to watch as a close below this level would warn that downisde momentum is increasing. From a technical perspective the
July Panamax futures have not managed to produce a bullish hammer like the capes and are more likely to open on the daily
pivot point tomorrow (USD 31,500). On the plus side, the daily RSl is above 50 with faster moving momentum indicators start-
ing to approach oversold territory, suggesting we could base soon.
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Supramax

Supramax is the performing seal of the market, reliable as ever, a real crowd pleaser. Today has been no different with the
index up another USD 254, to USD 31,073, it is slowing down, but still going up. If we stay unchanged overnight, then the fu-
tures will open on the daily pivot point at USD 32,750, suggesting the market could be supported. The technical trend is stable
on the July futures with the disparity around USD 1,750 to the index. There are signs that the market could be seeing support
at these levels, but it has a bearish gap/window above it between USD 33,250—USD 34,000. You can view the gap two ways, it
is a resistance zone and needs to be treated with respect; however, markets like to close gaps, meaning USD 34,000 is also an
upside target for market buyers. The trend is bullish but in a corrective phase, price is holding but not showing the same bull
basing signals as the Capes. Price needs to hold USD 32,750 on the open, if it does not, then we could see further tests to the
downisde.

Oil

Oil has rallied on the back of a weaker green back after the Feds Bullard has indicated now is the time for the taper debate.
Meanwhile Dalio and Summers seem to have been the real driver behind the downside move in the dollar basket after Dalio
said he does not think the Fed can tighten more without negative rates (Bloomberg). From a technical perspective oil looks

stable, for more information on the technical please click on the link. Brent Daily technical 21/06/21 https://fisapp.com/wp-
content/uploads/2021/06/FIS-Technical-Oil-Report-21-06-21.pdf

Have a nice Evening.

Ed Hutton

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website

at www.freightinvestorservices.com




