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Index

The index has broken fractal resistance at USD 32,825 meaning we have entered bullish territory on the back of a new high.
Price is currently in a corrective phase with key support at USD 24,973, downside moves that hold above this level will support
a bull argument, below this level the technical becomes neutral. Upside moves that close above the USD 32,708 level would
indicate that momentum is improving based on price and warn upside resistance could be tested.

July 21

It is the tale of two gaps, one bullish and one bearish, the bullish gap has been tested and held, it has now
been filled. The bearish gap on the other hand has not been tested, meaning we have a resistance win-
dow above us. Upside moves that trade above and close above the USD 44,250 resistance will target the
USD 44,625—USD 45,750 area. Downside moves that hold above the USD 33,240 level will keep the tech-
nical in bull territory.

Q3 21

The Q3 futures remain technically bullish with the recent downside move holding above the USD 34,117
support, below this level would take the technical into a neutral phase. Wave analysis remains bullish sug-
gesting downisde moves should be considered as countertrend, upside moves will need to close the bear-
ish gap (gap high USD 42,500), if closed we should in theory target new highs.

Cal 22

The futures remain in a bullish trending environment but have entered a corrective phase. The RSl is still
in divergence warning of the potential for a momentum slowdown; however, the corrective move is hold-
ing above the USD 22,229 level, downisde moves that hold at or above this level will support a bull argu-
ment, below this level the technical is considered as neutral. Upside moves above the USD 25,500 high
will target the USD 26,648 —USD 28,428 resistance levels.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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Capesize Index
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Synopsis - Intraday Source Bloomberg

. Price is above the 8-21 period EMA’s
° RSl is above 50 (54)

J Stochastic is overbought

J The upside moves has broken fractal resistance at USD 32,825 meaning the futures have made a higher high. Price is
above the 8-21 period EMA’s with the RSI above 50. the index is now considered as bullish

J Downisde moves that hold at or above the USD 24,973 level will support a buyer’s argument, below this level the pull-

back is considered as week and the technical phase neutral.

J Upside moves that close above the USD 32,708 would indicate that momentum is improving based on price, warning
that upside resistance levels could be tested

J Downside moves that close below the USD 27,211 level would imply that selling momentum is increasing

J The futures have made a higher high meaning the fractal footprint is bullish, price is currently in a corrective phase and
needs to close above the USD 32,078 level to maintain bullish momentum

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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Capesize July 21 (1 Month forward)
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Synopsis - Intraday ource Bloomberg

J RSl is above 50 (52)

J Stochastic is overbought

J Price is between the 8 —21 period EMA’s

J The downside moves has held the 55 period MA within the bullish gap, price is between the EMA’s but the RSl is above
50

J The futures now have a resistance gap between USD 39,250—41,250 that needs to be closed, upside moves that fail to
trade above the USD 41,250 level will be vulnerable to further tests to the downisde. Upside moves that trade above
the USD 41,250 level would target the USD 44,625—USD 45,750 area

. Downside moves that hold above the USD 33,240 level will support a bull argument, below this level the pullback is
considered as deep and the technical phase neutral

° Price has held a bullish window but remains below a bearish window, the technical itself remains bullish as the
downisde move held above the USD 33,200 level

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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Capesize Q3 21 9 (rolling front quarter)
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Synopsis - Intraday Source Bloomberg

J Price is above the 8-21 period EMA

J RSl is above 50 (62)

. Stochastic is below 50

J We noted on the last report that we had a bearish rejection candle into a bullish breakaway gap made it a dangerous
sell, this proved to be the case with the futures trading higher. Price has entered a corrective phase but continues to
hold above our key support at USD 34,117, this would suggest we remain in the bullish wave 5 still.

J The RSI remains in divergence but above 50 with the stochastic also holding above 50, the futures are between the 8—
21 period EMA’s
J Downside moves that trade below the USD 34,117 level would be considered as deep into the last bull wave meaning

the technical is considered as neutral

J The futures are below a resistance gap (USD 39,175—USD 42,500). The gap will act as a resistance zone, upside moves
that close above the USD 42,500 level would suggest the futures will create a new high.

J Technically in bullish but in a corrective phase, the technical needs to hold above USD 34,117 otherwise it could weak-
en further

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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Capesize Cal 22

PHYS FREIGHT

F30000

[ 94575,00

B SR R 3_8-_293(_23_637_-3993) 33000
VA 660(2299.00) =
e v 210819453
s F20000
M Last Price 24575.00 P -t
T High on 06/16/21 2550000 o 4»-' .
+ Average 15432832 T e
1 Low on 07/28/20 12875.00 e . /
Moving Average (Simple,55,0)  21081,%453 S __—
Moving Average(Exponential,8,0) 24292.8398 ..i"l' P P - e
B Moving Average(Simple,200,0) 161088799 e T ———

ML EMAVG-(21)~on-Close==

23363.3926 J

L 5TCY 22 L
JSTow %€12,3) 68.2764 W
BSlow SO\ _688045 | NN N TN Y i
L0
l WRSI (21) on Close (CSTCY 22) 64,7243] 100

Resistance Current Price
S1 23,647 |R1 25,254
S2 23,075 |R2 26,648 24,575 RSI above 50 Stochastic overbought
S3 22,299 |R3 28,425
Synopsis - Intraday Source Bloomberg
° Price is above the 8 —21 period EMA’s
° RSl is above 50 (64)
° Stochastic is overbought
° The future remain in a bullish trending environment with price above all key moving averages, supported by the RSI
over 50
] The RSI remains in divergence with the recent pullback holding above the USD 22,299 resistance keeping the technical

in bull territory, below this level the pullback is considered as deep and the technical phase neutral

° Upside moves that trade above the USD 25,500 level will target the USD 26,648 —USD 28,425 resistance levels

° The trend is technically bullish but the futures are in a corrective phase, downisde moves below the USD 23,500 level
would warn the USD 22,299 support could be tested
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