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Fertilizer Financial Markets Commentary/Cutves
NOLA FUTURES & SWAPS
UREA
The NOLA UREA market was firmer today on the the release of the the latest L1 tender offers which were
above $500 as it was rumored yesterday. In the physical market values of deferred barges started trading up
for September, first trading $425 then $428. In the futures market, August paper transacted at $430 up $5
from where we saw value at yesterday on September futures. After the $430 traded offers were few and far
between. We expect more of a reaction on Monday after the trade digest the news about the tender.

INTERNATIONAL FUTURES

Intl paper markets were supported today with confirmation of L1 price levels into RCF’s tender, in line with
expectations. Buyers were willing to repeat last done for Jul AG at 465, but sellers were waiting for bids to
take the next level higher. Interest was less enthusiastic elsewhere on paper as the market continues to digest
information as it comes out of RCF, and determine where the market will head once the tender has played
out.

DOMESTIC INTERNATIONAL

NOLA UREA
BID ASK MID

EGYPT UREA
BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID
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