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Resistance Current Price
S1 29,125 |R1 31,693
S2 28,210 |R2 32,125 29,625 Stochastic oversold RSI below 50
S3 24,420 |R3 32,487
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Synopsis - Intraday ource Bloomberg

J Price is below the 8 —21 period EMA’s

RSl is below 50 (40)
J Stochastic is oversold
J Price is below the daily pivot USD 31,025

J Technically bearish but not considered a technical sell on Friday due to the momentum divergence the futures traded
USD 2,000 higher.

. Price has opened weaker today with support the USD 29,625 support being tested, downisde moves that close below
this level on the 4-hour candle would warn the USD 28,210 support could come under pressure

J Upside moves that close above the USD 32,125 level would indicate that momentum is improving based on price, whilst
above the USD 33,563 the corrective wave goes from bearish to neutral

. Technically corrective, like Friday the futures are now showing a positive divergence meaning the market is not consid-
ered a technical sell
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Support Resistance Current Price
S1 25,198 |R1 27,187
S2 24,850 [R2 28,382 26,375 RSl above 50 Stochastic overbought
S3 24,378 |R3 30,083

Synopsis - Intraday Source Bloomberg

J Price is between the 8 —21 period EMA’s

J RSl is above 50 (57)

J Stochastic is overbought

J Price is below the daily pivot point USD 26,733

J The futures have now traded above our long-term upside target at USD 26,475 with the futures trading up to but failing
at our USD 27,187 resistance

. Price is now below the daily pivot point meaning intraday price and momentum are conflicting. Downside moves that

close on the 4—hour candle below USD 26,733 with the RSI at or below 55.5 would mean intraday P&M are aligned to
the sell side. Likewise, a close below USD 25,875 would warn that the USD 24,378 support level could be tested, price
action below this level would take the technical into a neutral phase

J Upside moves that trade above the USD 27,300 level have the potential to produce further negative divergences, not a
sell signal they do warn that we have the potential to see a momentum slowdown soon

. Technically bullish but in a corrective phase on the back of a negative divergence, key support is at USD 24,378 as
below this level the trend enters a neutral phase.
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May 2021
Current Price

S2 26,437 |R2 28,838 27,000
S3 25,857 |R3 30,550

RSl above 50 Stochastic overbought

Synopsis - Intraday Source Bloomberg

° Price is between the 8—21 period EMA's

° RSI is above 50 (53.5)

° Stochastic is overbought

. Price is below the daily pivot point USD 27,458

. The futures traded above the USD 27,375 resistance with price trading to a high of USD 27,750, meaning the USD
28,250 high remains intact.

. Price has now entered into a corrective phase with intraday price and momentum conflicting as the futures are below

the daily pivot out. A close on the 4 hour RSI below 51.5 would mean intraday P&M is conflicting. Likewise, a close on
the 4—hour candle below USD 26,875 would warn that momentum is weakening based on price

. Upside moves above the fractal resistance at USD 27,750 would imply upside continuation targeting the USD 28,250
high
. As noted last week, upside moves above the USD 28,250 level would create a negative divergence with the RSI on the

daily technical. Not a sell signal it does warn that we have the potential for a momentum slowdown, suggesting upside
moves have the potential to be limited at this point
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