DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F IS Oil and Ore Intraday Morning Technical
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Synopsis - Intraday

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (60)
J Stochastic is overbought

J The upside moves has traded above and held above the USD 72.83 resistance resulting in the futures trading to a high
of USD 73.64. The RSI has made a higher high meaning the negative divergence has failed

. Downside moves that close on the 4—hour candle below the USD 72.53 level with the RSI at or below 56.5 (4-hour RSI
61.5) would mean intraday price and momentum are aligned to the sell side. However, corrective moves lower that
hold at or above the USD 72.47 level would support a bull argument suggesting confirmation comes on this move ra-
ther than below the pivot point

° Near-term resistance is now at the USD 73.69 level, upside moves above the resistance would warn that the USD 74.02
level could be tested

. Technically bullish in a trending environment with a potential upside target on the weekly chart at USD 75.60
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Iron Ore Offshore July 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Synopsis - Intraday Chart source Bloomberg
. Price is above the 8 —21 period EMA’s
° RSl is above 50 (65)
. Stochastic is overbought
. Price is above the daily pivot point at USD 210.48
. The intraday futures remain in a bullish trending environment with price above the EMA’s supported by a bullish RSI
. The futures continue to remains below the USD 217.80 resistance, above this level price will have made a higher high
and be considered as technically bullish
J Downside moves that close on the 4—hour candle below USD 210.48 would mean intraday price and momentum are

aligned to the sell side warning that USD 204.46 resistance could be tested. However, corrective moves lower that hold
at or above the USD 197.53 level would support a bull argument, below this level the pullback is considered as deep
and the technical phase neutral

. The intraday trend is holding in bullish territory but needs to trade above the USD 217.80 level to break key fractal re-
sistance
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