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Brent

Brent crude had a rocky afternoon when news broke 76.13 Barges 3.5% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
that Saudi Arabia anle the United Arab Emirates had 403.85 415.85 527.94 546.69 131

reached a compromise that should unlock an OPEC+
deal to boost global oil supplies as the world recovers 399.85 413.85 524.94 543.94 130
from the coronavirus pandemic.

396.10 411.10 522.19 541.19 130

The two Gulf producers agreed for the UAE to increase 392.60 408.60 519.44 538.69 130
its baseline production in an output deal that members

of the OPEC, Russia and other producers, a group known 389.60 406.35 516.69 536.19 130

as OPEC+, reached last year, the sources said.The 387.10 404.10 513.94 533.44 )
agreement should now pave the way for OPEC+

members to extend a deal to curb output until the end 392.75 408.70 519.45  538.70 130
€ 2I0EZ, Ui SEUEES DR 384.85 40210 51119  530.60 129
Brent $76.15 at the close off 0.42%, in a rare 378.02 395.85 503.03 522.53 127

embressement on the EIA data a tech glitch meant the

data was delayed untill 4.30 today SIS SR e L L

374.40 392.40 499.53 519.11 125
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Fuel Oil Market News
The front fogo opened -63.5 but moved stronger Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

throughout the day t(? close a.round -61.5 in Sing with the 211.59 192.84 -87.50 -62.00 124
Euro up to -87 last print seen in the market

214.34 194.10 -89.25 -64.01 125
Sing spreads moved stronger throughout the day as well

214. 195.1 -88. -65.04 12
with the front Sing Vlsfo up at $3.25 from $2.75 at the £ ) gy o g
open. 215.94 194.88 -89.10 -64.79 127
Limited volume traded here today on HSFO with the AL ety LU S 2
market in Asia relatively quiet and the cracks only 217.70 194.24 -90.86 -64.89 127
marginally stronger as brent come off.

216.05 194.75 -89.35 -64.75 127
218.26 193.98 -91.92 -65.38 126

218.16 194.37 -93.15 -67.69 125

223.95 197.40 -98.86 -70.97 125
221.08 195.74 -95.95 -69.03 124
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug21/Sep21 4.00 3.00 2.75 604.4 608.7 615.4
Sep21/Oct21 3.75 2.75 2.75 603.2 607.9 614.2
Oct21/Nov21 3.50 2.75 2.50 600.0 606.2 611.0
Nov21/Dec21 3.00 2.75 2.50 597.5 603.5 608.5
Dec21/Jan22 2.50 2.75 2.75 595.8 600.7 606.8
593.8 598.3 604.8
Q4-21/Q1-22 598.3 603.5 608.8
Q1-22/Q2-22 592.6 596.1 603.1
Q2-22/Q3-22 585.7 590.2 596.2
583.8 586.0 594.3
CAL22/CAL23 585.0 588.1 595.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at www.freightinvestorservices.com




