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A negative start to the week for the capes. Although 2 of the 
3 majors were in the market for the C5, rates slipped and the 
early paper sentiment set the tone for the day. After a quiet 
start in Asia, once Dubai opened, rates came under 
pressure with the July given at 31000 down to 29000 while 
August was sold steadily from 36000 down to 33000. The 
index also lost ground, shedding a whopping $1,333/day 
which for a Monday, was aggressive. The negative trend 
continued into the afternoon, July sold at 28500 and the 
entire curve came under further pressure. Buyers backed off 
with sellers unwilling to chase even further down. So far the 
2nd half of the year has got off to whimper and more cargo 
enquiry is required in both oceans for the market to regain 
some ground.

Bloodbath to start the week with prompt sold off from the 
open chasing a thin bidside. July opened trading $34500 
and q3 at $33500 and closed the day $32500 on July and 
$31500 q3. The q3 v q4 spread traded in good size at 
$5000 before narrowing to $4250 at the close and the cal22 
and cal23 continued to slide trading down to $18600 and 
$13950 respectively. On a brighter note Wednesday, Its 
Coming Home!!
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