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Cape FFAs made a come back today with rates rising, 
sometimes erratically, from the outset. While the Atlantic 
remains less certain it appears the Pacific has bottomed out 
and is poised to move higher, with rumours circulating of C5 
fixing above 11.00. Despite the sell off across commodity 
and equity markets Capesize paper closed at the highs of 
the day which clearly demonstrates the belief the big ships 
are can shrug off the recent downturn.

Some support from the Capes and some better fixtures out 
of both basins prompted talk of the underlying finding a 
floor and saw buyers chasing up an already well discounted 
Panamax paper curve. A rush of buying pre-index saw 
rates chased up higher across the curve. A decent nudge 
lower on the index did nothing to deter buyers and as a 
result we pulled back most of the weeks previous losses 
with Q3 pushing back to $33750 high  and Q4 to $28500 
while cal22 broker back over $19k resistance to print 
$19100 high. We closed supported at the days highs.  
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