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Cape FFAs continued their comeback today as buyers were keen 

to hoover up the front end of the curve from the opening bell. The 

Pacific saw the c5 climb to level 11.50-11.60 with talk in the 

afternoon session that 11.80 had been done but no confirmation 

was forthcoming. As already mentioned prompt saw the biggest 

gains, July trading to 33000 (+3000), August was paid at 38000 

(+4000) while Sept climbed to 36900 (+1900). The back also 

pushed up with Cal 22 changing hands at 24000 and 24250 

(+750). The afternoon session was muted, this led to a few offers 

creeping in just below the high's of the day but with sentiment 

positive, there was no need to chase the market drastically lower. 

Tonight we find out if football comes one step closer its English 

home or if it returns to Italy or Denmark. Either way, win or lose, 

on the booze so we dont expect an early start tomorrow so set the 

alarm clock an hour or two later and dare to dream that it's 

coming home.

Bid support early on mirroring capes. July traded upto a 
high of $35750, Aug to $35750 and Q4 to $29750. Cal22 
reached $19500 but generally sellers capped any further 
move up. We witnessed sellers in the afternoon and those 
buying in the morning did little to support the curve as 
interest thinned out on the bidside. Big game tonight....
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