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The upbeat mood felt in English broking shops and trading desks 

following last night's win in the Euro 2020 semi final spilled over 

into the Capesize market today. Rates rebounded in early trading, 

brushing off the previous night's sell off as traders clung onto 

positive news coming out of both basins. C5 was rumoured to 

have fixed into the mid 12s although there was some 

disagreement as to the actual facts while the Atlantic was starting 

to kick into life once again. 

A steady Cape market did little stop Panamax paper from 
being ground lower throughout the day with prompt 
contracts shelling out ave $1750 before finally finding a 
floor. Aug slipped from $35500 to $33500 and pushed Q3 
from $35250 to $33500, while further out Q4 dropped $1k 
from $28500 to $27500 and Cal22 saw $250 weaker from 
$19250 to $19000. We closed well supported at the days 
lows with some hefty discounts once again priced in.  
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