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Football didn’t come home. As the whole of Europe and 
especially Scotland laughed themselves into an orgasmic 
state over Englands ability to fall at the last hurdle, the ironic 
thing is, if England had got across the line, then it would 
have been a case of  leaving the European Union and then 
going back and winning their football  competion. Could you 
imagine the screams from the continent?  It would have 
been funny but it didnt happen. Football didnt come home, it 
went to Rome and  the cape  FFA market did stay at home 
sulking. Everyone appeared to be indifferent to what little 
action went on and it made for a very long day. The physical 
market looks stable to firm and the July FFA contract is 
hugging the index levels so any movement either way in the 
physical will likely jerk the paper around further. 

Started the week on a negative note with sellers from the 
open and chasing a thin bidside throughout the day, 
gapping down in the process! Aug started trading $33000, 
Sep $32500 and q4 $27500 and ended the day $1500 
lower on the aug and sep and $1000 lower q4. Hopefully 
more interest tomorrow to get the week started.
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