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Cape FFAs experienced a significant move up today on the 
back of ongoing physical activity. The indices didn't quite 
managed to convert the optimism into positive territory but 
there were rumours of a big backhaul fixture in the afternoon 
which kept rates pushing. The lack of concrete evidence did 
however see rates retrace off the highs, but only fractionally, 
which clearly favours the bullish camp for what will be an 
interesting end to the week.

It was a steady start to the day on Panamax paper with the 
firmer cape sentiment lending some support to the prompts 
contracts, however, this did not deter sellers on the longer 
dated contracts which surprisingly continued to come under 
pressure with cal22 and component quarters giving up ave 
$500 before finding a level. With some talk of a floor as the 
Atl starts to bottom out we began to see rates tick up into 
the close on the prompt contracts. July broke back over 
$33k resistance, Q3 and Q4 trading up to $30750 and 
$25500 highs respectively while Cal22 pulled back all of 
the earlier losses pushing back north of $17k again. 
Whether these levels are sustainable remains to be seen 
but provides a more optimistic outlook for the rest what has 
been a dreary month with July now holding a decent 
premium.  
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