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Prompt periods gapped up sharply in very low volume as a 
result of news a cyclone was developing off China, leaving 
the remainder of the curve lacking interest in early trading. 
July traded up to 30900 while Aug reached 36500. While the 
activity in the Pacific was the bright spot a disappointing 
index and the Singapore holiday tomorrow did little to keep 
confidence in the upward momentum and rates retraced 
over a relatively a quiet afternoon. Whether the physical can 
produce enough to keep paper rates buoyant tomorrow 
remains to be seen.

Like Richard Branson in his rocket the only way was up this 
morning! Buyers from the open pushed August to a days 
high of $33000, q4 to $27750 and cal22 to $18000. These 
levels proved to be the resistance levels for the day and pre 
index saw rangebound trading $250 off the days highs. 
After index (-108), we witnessed more selling mirroring 
capes and closed $1250 off the highs August, trading down 
to $31750, q4 to $26500 but still well up from the open.  
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