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Singapore holidays curtailed activity in the Far East and 
physical information was thin on the ground. The few and far 
between fixtures that were reported were all above index so 
once again it was a surprise to see the 5 T/C index marked 
lower. Volume in the paper market was negligible with many 
commenting that it was a waste of time and a pointless day. 
We go again tomorrow.

Panamax paper gradually ground lower through most of the 
day giving up some of yesterdays gains. Any selling 
however was done with caution and with holidays in the 
east volumes were relatively light with many happy to sit on 
the fence. Towards the close we saw some fresh support 
with sellers shying off. As a result we saw Aug and Sept 
pushing back up over $32k and Q4 continuing to test 
$27500 resistance. 
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