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Prompt paper traded up convincingly in the morning session 
fuelled by more C5 activity and ongoing concerns on 
Chinese port closures due to worsening weather conditions. 
The indices however failed to make any significant move 
which left paper to drift a touch over a very quiet afternoon.

Similar trend today as more memories were made in this 
wonderful pmx market. Buyers early pushed the August 
back up to $33500 and Q4 to $28100 before stalling. Cal22 
reached a high of $18100 again before also running into 
resistance. An as expected index did little to excite the 
afternoon and instead sellers applied the pressure on the 
prompt nudging the Aug lower to $32750 whilst the rest of 
the curve remained rangebound. Aug was the contract of 
choice today accounting for over 1000 days of the total 
volume.  
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