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Capesize Commentary Panamax Commentary

Cape paper ended the week on a very bullish note. Paper
jumped once again on the run up to index, with the majority
of the volume changing hads on August at 38000. Although
better fixtures in both basins pushed the 5TC up nealry 8%
there were many who felt some of the routes were still
undermarked and with some solid support down the curve

And Repeat....the common theme this week continued,
buyers in the morning, sold off the highs in the afternoon.
Aug traded upto $33500, g4 to $29450 and cal22 to $18750
before sellers in the afternoon knocked the Aug back down
to $32500 and g4 to $29250. Slower day in general to
close the week. Have a good weekend.

despite the quiet afternoon session we may well see rates
continue their upwards trend next week. Good weekend to

all.
Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
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Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
30750 31250 31000 750 32500 33250 32875 0 -1875  0.94
38000 38250 38125 1375 32500 33000 32750 125 5375 1.16
39000 39750 39375 1250 32250 32750 32500 200 6875 1.21
35917 36417 36167 1125 32600 32950 32775 200 3392 1.10
36500 37000 36750 1250 29150 29350 29250 750 7500 1.26
18000 18500 18250 500 18850 19250 19050 600 -800 0.96
22500 23000 22750 250 20350 20850 20600 350 2150 1.10
27250 27750 27500 0 17750 18250 18000 225 9500 1.53
26250 26750 26500 0 16650 17150 16900 275 9600 1.57
23500 24000 23750 188 18500 18700 18600 300 5150 1.28
18750 19150 18950 0 13750 14000 13875 125 5075 1.37
16000 16500 16250 0 12000 12500 12250 0 4000 1.33
15150 15500 15325 0 11250 11750 11500 0 3825 1.33
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Capesize C3

1.17
Mid Chg
2650  0.63
2850  0.75
2925  0.50
28.08  0.63
2875  0.50
1425  -475
1625  0.00
0.31
Mid Chg
1538 0.00
16.00  0.13
16.00  0.25
1563  0.00
1550  0.13
13.00  0.00
1113 0.00
1025  0.00
-1100
23335
Bid Offer  Mid Chg
38500 39500 39000 0
33250 34250 33750 0
32750 33750 33250 0
34900 35600 35250 0
29500 31000 30250 0
-484
34386
Bid  Offer i Chg
52000 53000 52500 0
48000 49000 48500 0
45500 46500 46000 0
48500 49500 49000 0
40250 41250 40750 0

Spot Price Source: Baltic
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Capesize C5 Spread Ratio
1.07 14.24  2.06
1455 2.28
10.08 1243 2.23
Per Bid Offer Mid Chg Spread Ratio
11.50 12.00 11.75 0.38 1475 2.26
13.00 13.25 13.13 0.35 15.38 2.17
13.25 13.50 13.38 0.13 15.88 2.19
1258 12.92 12.75 0.29 15.33 2.20
1250 13.00 12.75 0.28 16.00 2.25
9.25 9.95 9.60 0.05 4.65 1.48
7.25 8.25 7.75 0.00 8.50 2.10
Panamax P8
0.109
Per Bid Offer Mid Chg
64.00 69.00 66.50 0.00
62.00 67.00 64.50 0.00
60.00 65.00 62.50 0.00
62.00 67.00 64.50 0.00
55.00 60.00 57.50 0.00
Panamax 3A Spread Ratio
101 21539 175
22977 1.75
23452 10933 1.47
Per Bid Offer Mid Chg Spread Ratio
35000 36000 35500 0 17000 1.48
34000 35000 34500 0 14000 1.41
32250 33250 32750 0 13250 1.40
33750 34750 34250 0 14750 1.43
28750 29750 29250 0 11500 1.39
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