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Cape paper ended the week on a very bullish note. Paper 
jumped once again on the run up to index, with the majority 
of the volume changing hads on August at 38000. Although 
better fixtures in both basins pushed the 5TC up nealry 8% 
there were many who felt some of the routes were still 
undermarked and with some solid support down the curve 
despite the quiet afternoon session we may well see rates 
continue their upwards trend next week. Good weekend to 
all.

And Repeat….the common theme this week continued, 
buyers in the morning, sold off the highs in the afternoon. 
Aug traded upto $33500, q4 to $29450 and cal22 to $18750 
before sellers in the afternoon knocked the Aug back down 
to $32500 and q4 to $29250.  Slower day in general to 
close the week. Have a good weekend.
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