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It was an eratic start to the day with the first August trade 
printing in Asia at 39000, up $1750 from the previous night's 
close. The market did retrace quickly and found more stable 
ground at 38000-38500 and 39500 on September while Q4 
changed hands numerous times at 36250. News of C5 
fixing steadily from 13.60 to 14.25 combined with rumours 
the C3 was bid a dollar over spot kept buyers keen on the 
prompt on the run up to index. Although the indices were 
convincingly higher across the board many felt they were a 
little disappointing. As a result the market fell silent over the 
lunch period, with little transacating down the curve. A late 
afternoon run fuelled by rumours both basins were still 
pushing left the curve at the highs of the day with 
expectation for more to come tomorow.

Panamax paper saw better buying from the outset with 
rates gradually ticking up through most of the morning. 
Despite a sharp decline on the index we saw rates 
breaking out to the upside mid way through the afternoon 
session with the bullish tone further fuelled by the Cape 
rally. As a result we saw Aug and Sept surge to highs of 
$31000 and $32000 respectively while Q4 tested $29000 
resistance and Cal22 printed $18250 high. Right at the 
close we saw some profit taking nudging levels lower but 
still finished well up on the day with some sharp carries as 
we head into the final trading day of July. 
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