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A solid end to the week for the capes following the run up 

yesterday. The Pacific continued to go from strength to 

strength the c5 fixing up to 15.50 and the trip back to the 

Atlantic marked sharply higher. With the iron Ore market 

dropping 9 percent in the morning session, the bears took 

the opportunity to sell the front end of the curve down, thus 

reducing the carry to the index to almost negligible levels. 

With many ports in Northern China still closed due to the 

bad weather, then the expectation is for the tightness to 

continue into next week. Have a great weekend to all.

Slower end to the week with rangebound activity but 

underlying support seen throughout the day. A good 

weekend to all and Happy Birthday to anyone celebrating 

their birthday this weekend!
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