Friday, July 16, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS
Markets were mostly subdued today in both the physical and futures market. We saw futures firmer on
UAN as it was rumored that CF will likely come out with a higher price for Q4 relative to their Q3 summer
fill price. Values in the NOLA UREA and NOLA DAP market are mostly unchanged to slightly up on urea
as we head into the conference next week.

PLEASE NOTE: FIS Daily Fertilizer Futures Report will resume on Thursday, July 22, unless major
developments unfold at the Southwestern Fertilizer Conference

INTERNATIONAL FUTURES
Activity remains constrained ahead of RCF’s tender closing. Interests are wide on paper, with little news
out of the physical market to motivate buyers or sellers.
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