Thursday, July 29, 2021

Fertilizer Derivatives End of Day Report
NOIA FUTURES & SWAPS

UREA

NOLA UREA took a dip today but was supported as soon as it got to lower levels in both the physical and
paper markets. In the physical market, after trading $424 last night $420 was done in the morning session and
traded there a couple times, at first bids seemed to have disappeared but then offers retreated in the
afternoon session. In the futures markets, the AUG & SEPT contract traded at $420 as well but was then
seen bid on the follow at last done with offers taking a step back, Q4 traded at $425 but then late in the day
traded there again.

INTERNATIONAL FUTURES

AG paper started to find some bid support today, albeit at lower levels. The August contract ended up
trading at 470, down $18 on the last done level a week ago, as values drifted the past week in the fallout from
the Indian tender. Sellers were more willing to repeat the level on the follow, but momentum shifted and
buying interest picked back up late in the day as Nola urea found some support, however, buyers were less
enthusiastic out the curve.

NOLA INTERNATIONAL

NOLA UREA
BID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID A BID ASK MID A
307 302 = 0 470 465 W -5
309 305 4 1 470 463 W -3
310 305 & 3 465 455 =2 0

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
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