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Brent Sep 21 Morning Technical Comment — 240 Min

I
I
I 77.00
I
|

'+l-T‘+*"'+*-*.

04:00  08:00  12:00  16:00  20:00 04:00  08:00  12:00  16:00  20:00 T 04:00 ~ 08:00 12:00  16:00  20:00 04:00 © 08:00 12:00  16:00  20:00 04:00  08:00  12:00  16:00  20:00
09 Jul 2021 12 Jul 2021 13 Jul 2021 14 Jul 2021 15 Jul 2021

Support Resistance Current Price
S1 7331 |R1 74.73
S2 7211 |R2 75.11 74.01 RSI below 50
S3 69.16 |R3 75.62

pa) " nl 1
CIiartSuurte BIiovITiveTy

Synopsis - Intraday

J Price is between the 8 —21 period EMA’s
J RSl is below (40)

. Stochastic is below 50
J Price is below the daily pivot point USD 75.02
J Yesterday we noted the futures had held the USD 76.59 and entered a corrective face, momentum suggested the fu-

tures were vulnerable to a test to the upside, however a new higher would create a second negative divergence. Price
rallied to a new high buy 15 pips before entering a larger corrective phase.

° Upside moves that fail at or below the USD 75.62 resistance remain vulnerable to further tests to the downisde, above
this level the pullback is considered as deep into the last bull wave, meaning the technical is considered as neutral

. Downward sloping EMA’s would suggest resistance levels should hold
. Downside moves below the USD 73.50 level will target USD 73.31 and USD 72.11
J Technically corrective/bearish as previously noted on the back of the daily chart breaking fractal support
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Iron Ore Offshore July 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Current Price

S2 208.35 [R2 214.50 213.00 RSI above 50 Stochastic overbought

Synopsis - Intraday Chart source Bloomberg

. Price is above the 8 —21 period EMA’s

° RSl is above 50 (59)

. Stochastic is overbought
. Price is above the daily pivot point at USD 209.58
. The futures are moving higher on the back of economic date from China. Intrada price and momentum are aligned to

the buyside with the intraday EMA’s and Bollinger bad starting to head higher

J A close on the 4-hour candle below USD 211.07 would warn that momentum is weakening based on price. Likewise,
downside moves on the 4-hour candle that close below USD 209.58 with the RSI at or below 52 would mean intraday
P&M are aligned to the sell side

J Upside moves above the USD 214.50 level would warn the USD 217.80 resistance could be tested. Above this level the
technical is considered as bullish

. The technical condition is improving but we remain bearish /neutral at this point
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