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The cape market starting showing signs of promise today 
with early rumours of $15.00 fixing C5. August trading up to 
$38000 early on and sept to a high of $40000 with Q4 
reaching $36000. The lack of confirmation of that $15.00 
rumour  and with the negative index not helping - we saw the 
market ease towards the close. $37000 Aug, $39000 sept 
and $35750 Q4 printing towards the close. The C5 market 
seemingly still pretty firm so let’s see tomorrow if there’s 
confirmation of that $15.00 and see where this market goes 
from there.

An uptick in activity in both basins made for another day of 
gains as Panamax paper continued to tick up through the 
day. Aug and Sept traded up to $31800 and $33400 
respectively while and Q4 traded in some size from $29250 
to $29750 while further out Cal22 tested $18750 resistance. 
A weaker close on capes saw a little anxiousness creep in 
and we drifted lower at the close but still finished well up on 
the day with good levels of support still evident at current 
rates.  
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