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The cape market expectedly found some life today with the 
stronger C5 fixtures that were forthcoming. Fixtures of 
$14.70 early on saw Aug paid from $38000-$38500 and sept 
$40000-$40250, with Q4 rising to $36000. The majority of 
the volume trading in these ranges throughout the day. Index 
came as expected - rising to $35675 (+459). The market 
tried to get excited in the afternoon but struggled to push on 
again with the highs $39k Aug, $40250 Sept and $36250 
Q4. The market continues to have a firmer feel but with 
many apprehensive about how far this can go, we need to 
see if the physical can back it up for the back end of the 
week.

All in all a rangebound day for the pmx as we witnessed 
initial bid support in the morning but quickly ran into some 
resistance across the curve which halted any upward move. 
Aug traded upto $32250, Sep to $34000, q4 to $30150 and 
further out cal22 touched $19000 but these levels proved to 
be the days highs as we slipped a tick post index and 
remained there into the close.
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