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A frustrating day in the cape market today with once again 
the physical seemingly strong but the market reluctant to 
follow. Early signs of promise with $39000 paid Aug and 
$40750 paid Sept but this was short lived throughout the 
day. Index was up more than expected, rising to $36608 
(+933) but the afternoon ran into a wave of sellers. Aug 
trading down to $38150, Sept down to $39750 and Q4 
$35750 with the back end also taken a hit and the legs of the 
Cal 22 moving it down to around $23100 value. A few more 
buyers popped up on the close with $38500 going bid aug 
and $39750 going bid Sept. Lets see what friday has in store 
to close out the week. 

Firmer form the outset today on Panamax paper with 
prompt contracts pushing sharply, Aug and Sept trading up 
to $32000 and $34000 respectively and Q4 testing $30k 
resistance. Despite a good nudge upwards on the index it 
was seemingly not convincing enough to maintain the sharp 
premiums and we ultimately saw a correction in the 
afternoon session with all and some more of the earlier 
gains given back. As a result we saw Aug slipping to 
$30750 and Sept to $32750 while further out losses were a 
little less severe with Q4 slipping to $29500 support and 
Cal22 down from $19000 to $18700. Any closing support 
looked a little shaky at best.    
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