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As a once famous man Lobsy Li said 'The way to get started 
is to quit talking and begin doing!'. Well if only more people 
followed Lobsy Li then more would have happened this 
week. Been a rangebound week with net really very little 
change from Monday's rates. August fluctuated between 
$36500-39000 and q4 between $35000-36000 but otherwise 
there has been very little change further out with a tick more 
weight on the offer. Lets hope for more positive news from 
the physical to start next week off and stop the talking and 
get more doing! 

Slow end to the week for Pmx with very little early action. A 
few more sellers were seen as Aug dipped to $30750, Q4 
to $29200 and Q1 to 19050 before some stability came in. 
Main focus was the spread Jan v Feb which saw good size 
print $3000 to $2750 as people attempted to shape the start 
of next year. Further out cal22 traded $13400 in smalls but 
we witnessed some late bid support across the curve 
pushing off the days lows and closing net flat on the day. A 
good weekend to one and all. 
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