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Trainee analyst/broker Lobsy Li returned to the market today 

following a day off yesterday and was overjoyed to see that his 

market forecast was correct. The c3 continues to firm with level 

$32.00-$32.50 now fixing and this saw the C5 rapidly catch up. 

Rates powered through the gears with up to $15.00 agreed to one 

of the majors for with the physical sentiment now 'red hot' . 

Certainly, there is the potential for further upside in the physical 

market although the backwardation for the futures into q4 and q1 

suggests that this is a very short lived move.  The derivative was 

bullish from the open, August paid 39250, Sept paid to 44000 

while Q4 was paid at 37000. The Cal22 also saw improved levels 

with 24000 changing hands a number of times. The wise old owl, 

Lobsy Li notes with caution that the September contract is now a 

full $5-$6k premium to spot so upside here could be limited if the 

physical momentum slows.

It was a relatively range bound days trading on Panamax paper 

with the curve well bid from the start testing highs the weeks 

highs on Aug and Sept at $32000 and $34250 respectively,  Q4 

trading up to $31250 and Cal22 hitting a $19400 high before 

seeing some post index profit taking. As a result we saw levels 

drifting lower into the close with Aug slipping back to $31500, 

Sept to $33750 and Q4 trading in some size at $30750 while 

cal22 saw resistance forming at $19400. We still closed up on 

the day with the tone optimistic and any late selling attributed to 

some pre- end of week profit taking.  
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