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The sun was shining on star trainee broker/analyst Lobsy Li's face 

and the Capesize FFA market once again today as prompt rates 

climbed significantly in the morning session. Although C3 was 

rumoured at 33.00 but ultimately not reflected in the index, the 

overall lack of physical information did not deter those who feel 

the premium to spot is justified on Sep which traded up to 45000 

while Q4 hit 37250. All in all a strong start for the big ships which 

may well see the optimism gather momentum as the week 

progresses.

Talking with Lobsy Li today and he describes Jaffa Cakes as 

biscuits but the debate here is …. are they not a cake as the 

name suggests or are they a biscuit!? Anyway happy Monday 

and welcome to the pmx market that saw early bid support 

before stalling. Sep traded upto $34250, Q4 was the main focus 

trading in good size between $31500 to $31750 and we also saw 

renewed interest in the backend, Cal22 trading in good size 

between $20150-20450, Cal23 at $14500 and Cal24 at $12550. 

These proved to be the resistance levels as we saw little change 

after index with sellers willing last into the close. 
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