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The analogy made made by Lobsy Li between the scorching 

temperatures of the Lut Desert and the Atlantic market proved 

pertinent as rates exploded today. The morning session was 

packed with optimism as both basins posted considerably bigger 

fixtures which resulted in the 5TC index jumping nearly 8.4%, 

leaving it just shy of $45k. Prompt rates did falter in the afternoon 

session but the Q4 was dragged down by the cape v Pmx spread 

rather than any meaningful, outright selling interest. This in turn 

caused some panic as smaller spec traders jumped out of Sep 

positions but it didn't take long of the pressure to ease, leaving 

very little sharp on the offer. With a spot market that seems 

unlikely to slow any time soon we may well see more of the same 

as the week moves on.

Bullish start to the day on pmx with prompt periods gapping up 

sharply. Sep traded upto $37000, Oct pushed upto $36750 and 

q4 to $34000 skewing the shape of the q4 initially. Ran into 

resistance $34000 on q4 and sellers put a cap on this before 

seeing more people apply the pressure into the afternoon. After 

index and into the close we witnessed any intraday gains wiped 

out closing net flat on the day with Sep trading $35750, q4 at 

$33000 and q1 at $22250. Further out Cal22 traded at $21000 

and Cal23 at $15000 with sellers willing last done try better at 

the close. 
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