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The upward momentum on Capes slowed today which caused the 

prompt paper to come under pressure from the outset. Although 

rumours circulated that C3 was pushing and C5 had printed at 

16.00 the index failed to make any significant gains. The 

afternoon session was quiet and stable for the most part but 

rumours C3 was being offered lower caused another brief sell off 

on the balance of the year. Selling interest did dry up however 

and with the 5TC index at $51472 we may well see some 

reluctance from the sell side until the physical picture becomes 

clearer.

Busier day today on Panamax paper with rates gradually 

pushing up on prompts throughout the day as the physical 

market in both basins continues gather momentum and sees the 

tonnage list thinning out. Sept pushed to $37250 and Q4 tested 

$34000 resistance several times while further out the curve held 

a relatively steady range with Cal22 trading inside $21400-21500 

range. We drifted off the highs into the close but any selling was 

done cautiously with most of the volume committed in the early 

push.     
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