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Some overnight rumours of weaker fixtures for the c3 dampened 

sentiment this morning as the physical market came under 

pressure. The key c5 run gave up 75 cents as the miners were 

able to achieve 15.50 and then later in the morning, 15.25. The 

paper opened slowly but soon enough the bears ventured out 

from the woods where they had been licking their wounds and 

started to attack the bid side of the curve. Naturally the prompt 

was hardest hit, Sept trading to a low of 45000 (-$1500), Oct was 

sold a number of times at 41000 (-$1250) and Q4 was sold 36500 

(-$750). As Lobsy Li, trainee broker and analyst notes in his latest 

note to clients, sometimes, a market needs to take breather in 

order to push up again. With Covid and congestion still causing 

logistical problems, Lobsy notes that it would be premature, 

something he is familiar with, to write the bull run off already.

Early pmx trading saw q4 print $34000 and Sep $37000 with 

rangebound early action. Combined with cape selling and grains 

applying pressure the curve then gapped down pre index. Sep 

ended up trading down to $35250 in the afternoon and q4 to 

$33000 before seeing support at these levels at the close and 

offers thinning out.  
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