
Spot

MTD

YTD

Aug 21 Aug 21

Sep 21 Sep 21

Oct 21 Oct 21

Q4 21 Q4 21

Q1 22 Q1 22

Q2 22 Q2 22

Q3. 22 Q3. 22

Q4. 22 Q4. 22

Q1. 23 Q1. 23

Cal 22 Cal 22

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Paper opened on a firmer note with much of the focus on 

September. Although the physical showed little signs of improving 

in the early part of the day, which was reflected in the lacklustre 

index, paper buyers were putting their chips on the Atlantic to 

produce some bullish news. A late afternoon push saw Sep trade 

up to 47500, Oct 42500 & Q4 transact 38000 numerous times on 

the back of rumours of a Newcastlemax fixing 42.00 for Seven 

Islands which equates to 85k on standard vessel. Clearly there is 

still plenty of life left in the physical so we're likely to end the week 

on a high on the FFAs.

It was a turn of fortunes today on Panamax paper as we quickly 

pulled back most yesterdays losses as the bullish Pac seemed 

to counteract the flattening ATL and a firming Cape market 

spurred buyers on. Sept pushed back up to $36500 but 

struggled to get up to the previous days $37k high, however Oct 

and Q4 surged to new highs of $37400 and $34500 respectively 

before running into some resistance at the close, while further 

out the Cal22 traded up from $21250 to $21500. We closed with 

the majority of the curve well up on the day and any profit takers 

seemed content to hold off.            
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