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After attending a training course on technical analysis yesterday, 

trainee broker and analyst Lobsy Li returned to the market today 

and in his latest research note to clients mused that 'China is 

clearly showing zero tolerance to COVID and in the short term, 

congestion is not going to ease.  This will of course continue to 

add to the inefficiencies of the fleet with many units being 

significantly delayed worldwide'  Although the miners were trying 

to take the heat out of the Pacific this a/m they found that owners 

were very stubborn and as a consequence, the C5 held steady. 

The Atlantic by comparison saw an injection of yet more T/A 

cargo which makes an already tight basin, even tighter. As we 

approach the long weekend and the end of the month, the futures 

gave up some ground for the balance of year contracts. Volume 

was light and as we start to price September on Wednesday, the 

backwardated curve is surely going to look attractive to buyers 

muses Lobsy. Have a great weekend.

All change all change!! As expected the week ended with some 

profit taking and some speculative selling as well as some 

resulting position management which ultimately culminated in a 

sell off to close out the week. Sept and Oct sold off sharply to 

print lows of $34650 and $35750 respectively, dragging Q4 

down to $33250 while further out cal22 wobbled to $21250 low 

before finding some renewed support. We closed well supported 

at the days lows with offers thinning. Have a great weekend. 
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