Thursday, August 5, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA

NOLA UREA futures continue to trend up here after seeing a “Flash Crash” yesterday morning. Values
on September futures continue to firm up trading to $423 with bids seen there on the follow after $420
traded at COB yesterday. The market was also firmer in the Q4 and Q1 with Q1 trading at $425 up $17
from the low yesterday. Overall, the sentiment is very much bullish right now with fewer and fewer offers
coming in as we move up. The physical market was lackluster today.

UAN

Values on NOLA UAN paper ate firmer today trading $317 for Q1 up $6 from where we had value at
COB yesterday. Buyers seem keen to pay up with a firmer urea market and the lingering I'TC investigation.
Opverall, the entite curve is firmer.

DAP
NOLA DAP futures are stable today after seeing some activity yesterday, market is still waiting for
direction here it seems before paper traders get into the market again.

INTERNATIONAL FUTURES

INTL futures were firmer today with traders mainly focused on AG. The September AG UREA contract
traded at $466 and $468 thereafter, August futures were bid up into the lower $460s and interest on Q4
creeped up slightly to end the day. Overall, the market seems to have more positive sentiment across all
urea INTL futures markets.

NOLA INTERNATIONAL

NOLA UREA
BID ASK MID

EGYPT UREA
BID ASK MID

NOLA DAP
BID ASK MID

BRAZIL UREA
BID ASK MID A
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