Friday, August 13, 2021

Fertilizer Derivatives End of Day Report
NOILA FUTURES & SWAPS

UREA
NOLA UREA ended the week mostly quiet - littel happening in the trade and subsquetnly values remained
unchanged.

UAN

After the ITC annoucment came out shortly after 11AM EST, values on UAN were slightly firmer, but
failed to transact due to the lack of offers in the market. However, $299 did trade for AUG NOLA UAN
paper up $5 from where settlement is at currently in August.

DAP
NOLA DAP futures were mostly unchanged today.

INTERNATIONAL FUTURES

It was a quiet end to a quiet week on intl paper.. Support that was seen at the beginning of the week on AG,
failed to reappear towards the end, and we see values close the week down around $10 from where they
opened, over Chinese export concerns. Brazil urea on the other hand seemed to find a bit more support,

with values having crept back into the low 470s. There was little change to those levels today however, as
markets tracked sideways into the weekend.
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