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Iron ore futures rebounded but remained under $170 as market sentiment continues to be mired by concerns over stringent production curbs and the emergence of the 

delta variant in China. Iron ore fell by more than 4% this week as authorities stepped up efforts to clean up its dirtiest steel sectors at a time when the Chinese economy are 

showing signs of slowing down, stoking concerns that the demand for steelmaking ingredient is wavering. On top of that, China is the latest nation battling with the highly 

infectious delta variant as the nation imposed fresh restrictions in a bid to slow its spread. Iron ore did however receive a bit of support as inventories were down 1.74 

million tonnes on week to 126.39 million tonnes. Meanwhile. Steel mills in the northern province of Shanxi had been ordered to cut output in the second half, according to 

Mysteel. Furthermore, 60 out of 126 blast furnaces have undergone overhauls. 
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* Total cleared volume/OI 
including SGX and CME
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London Iron Ore Market Report 
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