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Brent Sep 21 Morning Technical Comment — 240 Min
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Support Resistance Current Price
S1 74.02 |R1 74.97
S2 73.53 |R2 75.24 74.55 RSI below 50
S3 72.75 |R3 75.60

Chart source Bloomberg
Synopsis - Intraday

J Price is below the 8 —21 period EMA’s
J RSl is below (41)

. Stochastic is oversold
J Price is below the daily pivot point USD 76.03
J The futures roll into October has pushed price lower by USD 1.00 on the open, before selling another USD 1.50 lower.

Price is below the 8-21 period EMA’s with the RSI below 50, the roll has put the technical into a corrective phase.

. Upside moves that fail at or below the USD 75.60 level remain vulnerable to further tests to the downside, above this
level the pullback is considered as deep and the technical phase neutral

J The futures have held above the USD 74.02 level. This is a fractal support on the 4-hour timeframe, the technical is con-
sidered as bearish below this point

. Upside moves will need to trade above the USD 76.38 high to be considered as bullish; however, if we trade below the
USD 74.10 level the one hour fractal resistance will drop to USD 74.84

J Technically neutral and in a corrective phase, price needs to trade below USD 74.02 for the futures to enter bear terri-
tory
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Iron Ore Offshore Aug 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Resistance Current Price
S1 170.50 |R1 181.51
S2 165.80 |R2 184.55 177.40 RSI below 50
S3 163.50 |R3 188.68

Synopsis - Intraday Chart source Bloomberg

. Price is below the 8 —21 period EMA’s

° RSl is below 50 (36)

° Stochastic is below 50
. Price is below the daily pivot point at USD 180.55
. The Sep contract continues to come under pressure with price trading down to a low USD 171.65. Price remains below

the EMA with both the RSI and stochastic below 50, intraday price and momentum are conflicting

J Downisde moves on the 4-hour candle that close below USD 180.55 with the RSI at or below 33 would mean intraday
P&M are aligned to the sell side. Likewise, a close above this level would mean it is aligned to the buyside.

. Price is now testing a long term support area on the daily chart dating back to Dec 2020

. Upside moves that fail at or below the USD 188.68 level remain vulnerable to further tests to the downside, above this
level the pullback is considered deep into the last bear wave meaning the technical would be considered as neutral

J The intraday is technical bearish but entering a longer-term support zone warning we could see downisde momentum
slow at these levels
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