Wednesday, August 18, 2021

Fertilizer Derivatives End of Day Report
NOILA FUTURES & SWAPS

UREA
NOLA Urea markets continue to be lackluster this week, with only nearby physical getting attention. $422

traded for August barges down $3 from last done yesterday at $425. The market continues in this summer
time lull as we wait on a new catalyst to pop up in the market.

INTERNATIONAL FUTURES

Intl paper tracked sideways today with neither buyers or sellers to moving off their targets. Expectations of
when India will return to the market are being adjusted, which could see offers drift lower the longer we
wait. Demand in the Brazilian physical market is failing to translate to paper markets as yet.
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