Tuesday, August 17, 2021

Fertilizer Derivatives End of Day Report
NOILA FUTURES & SWAPS

UREA

NOLA Urea markets were very quiet once again, as the market takes a breath during the dog days of
summer. No cleared futures trades were executed, and without any news from India, market participants
feel relatively content with current positionings. Barges for August delivery were reported to have traded
multiple times at $425. The Index is currently at $418, so the physical trades seen so far this week seem
likely to push that number higher still. Overall though, interest was extremely limited from both buyers and
sellers.

INTERNATIONAL FUTURES

Buying interest is yet to re-emerge on AG and Egypt urea paper, with little incentive to motivate buyers out
of the physical market. Expectations remain for India to announce a new purchasing tender in the next
couple of weeks, and most are holding out for firm news as such. Meanwhile reports continue of demand
being evident in the Brazilian market in the low 470s cfr, but buyers aren’t chasing those values any higher
on papet.

NOLA INTERNATIONAL

NOLA UREA AG UREA
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NOLA DAP BRAZIL UREA
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