Monday, August 23, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA

NOLA UREA futures started the week out more active than we saw on Friday trading $425 for Q4 NOLA
UREA futures, a $1 higher than where we had offers at on Friday ($424). The tone seems to be more
supportive to start the week with buyers on physical seeming to step up here late in the day and bid higher.

INTERNATIONAL FUTURES

Relatively quiet start to the week in the international markets, but we did see some trading in Egypt paper.
After reports of physical business at $450/mt fob Egypt over the weekend, October Egypt futures traded
today at 440, a touch above where we saw value to end last week but not unexpected given more supportive
levels on physical. Buyers wete no more motivated to own the nearby however, with September failing to
demand a premium over October despite the activity.

NOLA INTERNATIONAL

EGYPT UREA
BID ASK MID
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