Monday, August 16, 2021

Fertilizer Derivatives End of Day Report
NOILA FUTURES & SWAPS

UREA

The NOLA market was subdued to start the week. Although there were reports of a $426 barge that traded
direct on Friday for September delivery, there wasn't much follow through to start the week with prices
coming off a touch in the futures market. As we make our way through this summer lull, some in the
market believe we'll see direction start to form after the next Indian tender.

INTERNATIONAL FUTURES

India and China remain the main story in the intl urea market to start the week, with price erosion in China
and uncertainty of how quickly India will return to the market weighing on sentiment. Paper markets were
relatively flat on the day if not a touch softer in the nearby AG contracts, whilst a pick-up in demand in the
Brazilian physical market has paper clinging onto recent valuations. Overall a pretty quiet day, but the
market showing more signs of life than the end of last week.
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