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Supramax Commentary
An active day for Supramax paper, with grains once Handysize paper backend ticked up through the day,
again leading the charge and rates pushing across the with Cal22 trading $17250-$17500.

curve. Q4 v Q1 spread continues to trade at $10k, with
respective highs of $33350 and $23350. Cal22 pushed
to $17800 high on legs. We lost momentum post-index
as bids thinned out, meaning we closed $500 off the
highs of the day. Have a nice evening.
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