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It didn’t take long for the Capesizes to brush off the negative 

sentiment of the last couple of days. The positive open on the 

prompt did give way to a choppy run up to index with plenty of 

uncertainty as to what the mixed views from the physical would 

produce in the numbers. Despite the Atlantic being marked down 

a tick the Pac pushed the 5TC index back into positive territory 

which was enough to keep buyers keen as the afternoon moved 

on. Rumours of CSE fixing mid 80k for fronthaul were very 

positive for what was looking a mildly concerning area for owners. 

The discount from spot to the prompt will prove a tempting buy 

should the physical recovery turn into something more significant 

as the week draws to a close.

Early trading saw a rush for coverage push rates up across the 

curve as the bullish capes and talk of a floor off the underlying 

spurred buyers on. This saw the Sept and Q4 contracts push to 

highs of $33250 before seeing some resistance form while 

further out buying was more subdued with Cal22 nudged up to 

$20950 and collecting some resistance at $21000. Mid morning 

saw rates drifting lower as buyers appetite seemed to have been 

satisfied. Despite the index coming in on expectation some pre 

weekend jitters and various cape / Pmx spreads on prompts 

added fuel to the bearish tone and saw some long liquidations 

on the day enter. This saw Sept and Q4 slipping to $31750 and 

$32000 lows respectively, with cal22 drifting to $20700 and 

leaving us sharply lower on the day and the curve once again 

looking very conservative.
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